TO HAVE AND TO HOLD, all and singular the sald premises
assigns forever. e . R ) R .
“The Mortgagor covenants that he s lawfally seized of e
absolute, that he has good right and lawfiil authority _t¢* sell, convey, !
are free and clear of all liens and encumbrances whstspever. The-Mortgagor furthe ats:¢ ]
defend all and singular the premises unto the Mortgagee forever, from ard against the Mortgagor and all
whomsoever lawfully claiming the same or any part thereof, = . L : .
. . S R — SRR ). P
The Mortgagor covenants and agrees as follows: 1 e ey
1. Thhe will promptly pay the priricipal of and interést on' the indebtedness ‘evidenced by the said note, ar
the times and in the manner therein provided. ’ R . e

i R vt f
2. That this mort%ige shall secure thefMoxtgaﬁ:fox such- further sums-as may Be advanced hergafter, jat' the,

option of the Mortgagee, fdr the payment of taxes, inaiffance premiums, publi¢*asséssments, ot other pm v .
ae-fiexes by 0

Toe

pursuarit fo the covenants herein, and alto any Further loans, advances, ‘readvances or credits that may be-madé lick
after to the Monga or by the Morigagee; and that all sums so advanced shall bear interest at the same rate as the .
Mortgage debt an sghall Le payable og nd of the Mortgages, unless othérwise provided in whting.. -

3. That he will keep or 'permit the Mortgagee to keep the improvemenits riow existing or hereafter erected ¥
the mortgaged property insured as may be required from time to-time by the Meortgagee against loss by fire and oéhg:'
hazaeds, in sucﬁ amounts as may be required by the Mortgagee, and in companies acceptable to it, end that he. does

such policies and renewals thereof shall be Held by

in favor of, and in form acceptable to, the Mortgagee,”

s, the Mortgagee may, at its option, apply the proceeds -
toration or repair of the property damaged.

[T

e

4. That he will keep all improvemedits now esfisting or hereafter erected: upon the mortgaged property in
good repair, and in the case of an advance for constrution, that he will continue construction until completion with-
out interruption, and should he fail to do so, the Mort; may, at its option, enter upor} said premises, make whatever
repairs are necessary, including the completion of any tonstruction wor underway, and charge the expenses for such
repairs or the completion of such construction to the mortgage %ebc_. ' : .

5. That the Mortgagee may require the maker, co-maker ‘or endorser of any -indebtedness secured hereby to
carry life insurance upon himself in ¢ sum sufficient tp pay all sum¢ secured by this mortgage, designating the Mort-
agee as beneficiary and assignee thereof, and, upon failure of the Mg;?a or to-pay the premiums therefor, the
ﬁ/lortgagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a ‘part of
the mortgage debt. E ! :

6. That, Bgether with, and in addition to, the monthly payments of gnn(c)xgal and interest payable under, the
terms of the note secured hereby, he will pay to-the Mortgagee, on the first ay of each month, until the indebtedness -
secured hereby is paid in full, a sum equﬁa to one-twelfth of the annual. taxes, paiblic assessments and insurance
premiums, as estimated by the Morigagee,.and, on the fajlure of the Mortgagor to pay all taxes, insurdnce remiiims
and publicd z;)ssessme:ms; the Morigagee may, at its option, pay said items and charge all advances therefgr to the
mortgage debt, - " - . o

7. That he herelszv assig]ns all the reats, issues, 'Sngecpmﬁis of this mottgaged prémises- fmm and afier sﬂ:ﬁ’ .

default hereunder, and should

egal proceedings be instituted pursuant to this.instrument, :then the ‘Mbitgagee shall -
have the right to hayg a receiver appgir;xbed of t%sej rents, issues, and profits, who, afler. égdue ing all charges and
expenses” attendirig stch proceedings and the execution of his trust as’teceiver, shall-apply- the rdflidue of the rents,
issues, and prafits, towaxdpthg payment of the debt secured hereby, R e T

8. That, at the option of.the Mortgagee, this mortgage shall become dae and payable forthwith i the Mortgagor.
shall convey away said mortging_ed premises;- or if the ﬁtﬁege all bécome vested in any other person“in any ﬁ?aig:zg\e'r
whatsoever other. than by death of the Mpﬂggggr. o AR ‘ ol T

9. Tt is agreed that the Mortgagor shall hold and enjoy thepremises.nbove,
under this mortgage or in the note secured hereby. It it .the rus 1ig of this
shall fully perform all the terms, condition covenan this 3
then this mortgage shall be utterly null and-void; otherwise to
any of the terms, conditions or covenants' of this-mo: '
Mortgagee, all sums then owin, 'b§hthé Mortgagor to 'the M
this mortgage may be foreclosed. Should: any legal-
should thé 'Mortgagee become a

herein, or should the 'deil;tsecuxed

by suit or otherwise, 'and expe
become due-and paysble immediately '
thereby, and may be recovered and collected

10. The covenants herein Sontiin
heirs, executors, administrators; sutx
include the plural, the plural-




